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[\ )9 45 5 (R T A5 08 , R T4, 745 %) 7 . Shop X Govau™ 2 1 Shop X Govau™ ' B4 B 5 & 504 A
3%, 1 Shop X Govau [ A1 R EAE 5 Y0 1Y /KT 1 8 3 0 0F , 3X & B B 52 T H 76 o 1145 SR A 5 4R 8 i
A T e A TS R AL S T W SR A T

D AL A 50

EA T & . B R TR 0% 5w A A5 S B BT S W e A B T 2 o A Al 4 AL
F105 B 4 RS T S LT RE A8 I 4 Ak 2w R L S {H [ SR TR S A0 SCEE R A A
IR RE o RV Sk 42 v 15 S5 W RE AT 2 T U 3 55 i 2 32 o T DLW SE Y R RR L O HLIE G 29 A A
M A5 B AT WA LA Al 1) 28 A B B 00 A B2 W SR A T R LA R 2 A AU S R R
R4 (2022) H 5 (2023) IR 5T 2R 4320 1] 051 >k 6 A7 AL 1 A6 36

LAG B PRI AGE . A5 ST AT 3K ik (2022) B9 BFZE , R SCR FB IE 89 Jones 5 H3E 1Y
28 A) I AR AR T 2 X CU DA D i X (8 i 545 2 W EE L [ DA S (B8R 15 5032 B 32
% SR 4 BRAT 532 B B2 48 b 14 oP (S0 500 B R AR 43 S 15 5378 Y B2 AR R iy 1 2L 43 ) e A 8 (3) R A7 [
HL SRR 5 BB (D)8, FTLLE L 7E 5 BB B EE R A FE A 4 Gt =48 | DA [ B R A LD,
Shop X Govau A [FH R ETE 1 % BY/KE b 828 1 s M E(E 8% W B & iR AR 41, Shop X Govau K [9]
HABOA W, DL B R R, B0 1T 32 B AEAR 27 WY BE IR A FE A 21 v R A% b 2% 0 1 o 3 2 L
SEAT 33X Ay G A T AT DASE Ao B s 15 R 7 T R T A o 2 TR W S S IR S

x5 ML 4 58
IEDSRAUINER (S EsEAL IR BIEN IR B HZE T/
Change_CPA Change_CPA Change_CPA Change_CPA
Y (2) (3) Y]
-3.752 -3.925 —5.943™ -2.170
Shop
(- 1.600) (-1.382) (-2.379) (-0.877)
. 0.163 0.388" 0.448 0.091
Govau
(0.690) (1.865) (2.046) (0.429)
25.038 - 6.282 26.234 " ~3.334
Shop X Govau
(3.149) (-0.769) (3.319) (-0.458)
Controls YES YES YES YES
Year&-Industry FE YES YES YES YES
N 955 954 963 943
Pseudo R? 0.052 0.027 0.046 0.034

2 PR AL LRI . A SO S B AR AR 25 (2017) ik 5 3200 i 4 2 AN g BT L 0k B
CEO PHASRAE (VT CEO BUE N 1.CEO HAEEFIMHE K 2, CEO FEEFHKIUAN 3 FHF M
B4 ANBO R 35 tfi] GESE Srh NFR# R B 4 D L CEO AR 8 (CEO R HRAE R D) K 45 38
J2 5 B LA o 48 415 I L D) TL 48 b 4 3 FH 32 043 20 17 5 6 U B2 AT 2565 48 B (Power) 1%
FEAR B MR, R B AU MK . SRS e PR B2 M7 8 B0 b LB B RE AR 20 A BEZ AR K
FUNBEAL, 3 4L 45 R 03 5 55 (3) (DB, ATLLE 788 B2 BN K REAR AL, B 52 A x4k &
TR UL SE A B VR FHAE 126 M7k b 3 A4S BZ AT /N BE AR AL, Shop X Govau Y ]I 22 4L
ANWE, DL EETR R B T A B2 AU R IR AL b R A% 3 0 T W SE AT
X Ay [ G R AT DA S 24 R4S SR AN T A0 A 2 A T D SR T UE A SRR
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N ERTR

() e T2 Ul 55 B J2 1 Y i — 2 40 i

G - s ER R i D A B Bl I T s N e 7 T o =2 R O v i SR AN P i
FEAE R 22 R0 MR P SRR A A, g5 55 2 A2 W7 1 A DL I S T R M S AR, R T R
W IE AR . 2% 5 s SRR R m I, 23l g 55 I A X R & R R A Tk 5 5 5
P AR B T UL S T R R TN T 2 U S 55 T T I AL S XURS: A B R S A R XU, il
15 23U 55 BT R 1 0 H P B R T R D S Al 2 R R A Y S R T 98D A IR AT O
PRI I o A SCTIUSH > W 2 P 0 i PR R B A e I [ G T X R T R L SE AT S S e O,
Y 5} i R BE 25 24 (2022) M BIFFE S AR SO b T 28 5 9T SEAH A A 3 9 5 H o S 0 Ui 3 55 T Y
WA Z b A T2 0 B AR HE AR (Important) , I 4% B (7 B0tk A7 40 2 KG 56, [m] 9 &85 51 0 3¢
6 (), MUEH FEFITRE M EEEREE SR, Shop X Govau ¥ B H R ETE 10% 1Y
IR b 3 R AE s 7 T E B R B IR B B AR 4T, Shop X Govau B [BNH R ECAN B35, T, M E A
PRI b7 28wl Ry 2t i 55 BT I R S [ 5 T AR S B A 2 I ) Ak 2o R W SE AT

6 HtEFEESREERESHTLEKNE N
iR P EERER WiHE P EERE F 5 AT L KAR FEFATI LK
Change_CPA Change_CPA Change_CPA Change_CPA
(@8} (2) (3) 4)
-1.832 —4.654 " -4.036 -4,178"
Shop
(-0.622) (=2.062) (-1.610) (- 1.685)
0.265 0.268 -0.051 0.566
Govau
(1.152) (1.268) (=0.236) (2.477)
7.512 13.086 " 19.978 " 1.579
Shop X Govau
(0.970) (1.802) (2.240) (0.216)
Controls YES YES YES YES
Year&.Industry FE YES YES YES YES
N 901 1003 953 953
Pseudo R? 0.038 0.035 0.044 0.035

2SI LR, AT LKA ST 5 B A 5 S AT X ATk A
b B 553 2 BT A AR T O FE AR P g5 R AR B AT AT L A K R B 3 U R 55
P 5 o B T4 SR A R A B B PR . 1 T AT B K AR A 55 BT B TG SR 5 X A
TR AR A ) BB 8 7% B2 8 T 05 B B A B 1 Lo A b 3R 031 % 0 ) o KR R RS a0 T A AU A
b BTy 0 S TR WL AT R . P U, AR SO 2 55 ATl B K KB [ R A S
UL SEAT R B SR B B AR SO IS AR A (201 3) 5 EENY A A B R £ M 45 B
FEIZ S AT AL ATl B T 00 0, A S 55 B A ol & 4 14 4 B 4 b (TMS) . 885 4 R TMES 1) b 7 50K
LFBAEA ST P, A A () TR HEAT LA L 25 R L3R 6 S (D (DB, AT LUF L F 55 Tk
L RKIKPARH FEAR L], Shop X Govau B [RHH ZRECLE 5 %6 1K 1 B 3 0 1E s 7R 5 ATk L KoK &
AR A 2 Shop X Govau 1Y [0l I3 R ECA | 35, B [ 5K 176 35 55 B A7k & 4K K P AR 9 A A 4 v o
AN E T AL S AR WK,

(TORTFHEE 2100 i — 20

LE G TR B (A ) W B RN . B 5 T 2 30 B B A PR 0 E AL B AL
e g I o T OB 55 BE I T B R PO T IR AR AT A b A0 L 5 A A o B I A T A ) B A R
CHEST Ml AR ITALED X EAA A 5 AR E AR I — KT, SRR L R b 2 T 2R
T 0P R E A3 B 2012 4F 2014 4FE M1 2017 4FE 552 7 #IH B A9 S WCH i, EA A Bk A i
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AU BRI T A AL G I W B SR B IR 4 22 Uk B T BE A5 SR Ak 6 e A 5 IR T 2 R A 2 WU R L
SEAT A BIAEAE 7 O T R 03— [R) 0, i %6 52 005 A0 ok A3 B (2022) B R 580, AR SC LARE A 38 ] Py e
A e el 2 ) 0 e e Al Bl R B R 0 OB B [ K TSR BE (Govaulrg) s SRR #E L £ T
LAY (5) , A 30 B T HLOC 22 B TH X e A 5 1 b T 2 m) k2 o 26 U A SEE AT Ay ) 40+ A%
Change_CPA,,,=a, + a; Shop;,, +a, Govaufrq;,, +a; Shop;,, X Govaufrq;,, +
a, Controls;, +Industry+ Year—+-e¢, , (5)
FEALCS) [MIF SR W E 7 5 (DA, o LLFEH, Shop X Govaulrq B9 [HIH R EHE 10 % A KF i
FHOAIE RS LG TT 8 22 YO THI 0 s 4 1 b i 20w A 2 6 I R D I SE AT Sy i A o AR B
W B 5 T S TR B RN
2. [ G T B R B (A Y Tn) RS ) ) Rl B S8 o R SR T A )RR R 2 B ) g | I
PRI 23 20 AR )02 DG A TE 5 5 | A O M A ML B A A, DA T 486 i 7 1 5 o T A9 ASL i R Rk
J1o TR A8 S B A SR A SCHT R 125 20 4 v 24 A1 1) 35 B 38 40 ] U g s ) K o 1 M R
b5 (Govaupow) , SR 5 £ 37 22 0 [l ALY (6) , A6 56 1] 58 o T W B IR 8 % e A 45 e b vl 2 w2 W 3
UL AT A IR BN
Change_CPA;,,=a, +a; Shop;,, +a, Govaupow,,, + a3 Shop;,, X Govaupow,,, + «, Controls; , +
Industry+ Year+te,, (6)
R C6) [T A 25 R 0L 3 7 55 (2 51, AT LUA i, Shop X Govaupow [ [l 19 Z E7E 10 %6 1Y /K F I
35 R I R W S8 T Y ) RS 8 2, X o T R W SR AT A A o O A e 3E BIV R S T
B SR AL T E G TE A 2 T R DL S TR BN
(=0 Y6 2800 A
LR AT Ml i HE RO o #F T 25 R A 4 e 48 75 i PR TR R, AN AN 2 0 e A ol K HE T R i A G
R AT BRI 23 AR A B 5 I OC R VIR FoAl Al . A S BRI B (2019 BRI AR
Fy 2 A [ ATl F bR (Sameind) o 23— AR B T g A 2 B bl 28 W) 0 1R Al 2 ) e e Al
B T A AR B de A P R BT S F Y Sameind BUESH 1, W 0, ARG @I RERL(T),
6 56 1 5 A X [ A b AR A T 3 e A 4 R b T A w2 o T UL I SE AT A Y Y S AR
Change CPA, =, +a; Shop;.. +a, Sameind;  + a; Shop;., X Sameind; , +«, Controls; . +
Industry+ Year+se;, 7
BERL (T, 25 28 B0 Shop X Sameind [ 1715 R EUR 3 0 1E , R B2 AT A BT 2 v B & i o
e Al Bl B T I RARE BE AT ML AR T e A 4 e b T2 W) A A s R UL S AT O 15 3
il o A SCOMN R 5 A A i g d T e IR BT A R BIHSE R LR 7 (), ATLLE .,
Shop X Sameind F [l 5 R ECAE 10 26 M7k F I 30 0E , R BT E G0 TH R4 T 47k i H AL
2. 3[R 2 W 2 O SOV AR S B SO B S TE A SR A S R SR T N S v Y XU
TR 33X 75 23 R A A G A8 T 400 0 122 2 = T 2 1 O R T A HC Al g A 45 e b T w0 T R
WA SEAT R WE? At AR SR 3 () 28 5 1 0 23 1 T AR (Same Audit) o 24 5 — R 5 5 19 de A
P B bl 28 w5 A T e A R0 BT 2w R A AR [R] B 2 S T R 2 O DU AR R O e A 4 i I
M A B SameAudit YA 1, BN 0, SR G @A BEA (8) , 4 50 [ 58 ® i1 % B A A1 7] 28 5 7 k25
T 68 A e T e A 45 e b 2w I WL S AT S 0 U RO
Change CPA,;.,=a, + a; Shop;., +a, SameAudit;,, +a; Shop;., X SameAudit;, + a, Controls;, +
Industry+ Year+e;, (8)
ARSI B3k = [ A R A o e 7 e A Ry BT A R IEHZE R R 7 (), AT RLE
Shop X SameAudit # A4 R EAE 1 %0 /K- | 135 0, RUTE Kb &35 T 4k W) 4 5 0k 5 11
i H BN AT 5 T TR S A R b T W) R AR [R) 4 S T R 1 O R R Bl T e A AR R b T
28w AL 2 W R L S AT
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®7 & 2% B U B R 0 O Y 3R A 3R

P 5K W T B SRR, R R T M R T K [ A7 v P A8OE 3 ] A8 S 2 T O i o A%k
Change_CPA Change_CPA Change_CPA Change_CPA
[@D) (2) (3) [€D)
-3.4117 -3.298" -6.409 " - 4,579
Shop
(=1.992) (=1.940) (=2.897) (=2.537)
0.203"
Govaufrq
(1.850)
5.750 "
Shop X Govaufrg
(1.693)
. ~0.027 "
Govaupow
(=2.57D)
Shon 0.431"
Sh yova
op s bovaupow (1.697)
, ~0.222"
Sameind
(= 1.844)
5.611°
Shop X Sameind
(1.677)
—-0.310
SameAudit
(=1.468)
16.607 "
Shop X SameAudit
(2.652)
Controls YES YES YES YES
Year&.Industry FE YES YES YES YES
N 1914 1914 1699 1680
Pseudo R? 0.027 0.032 0.030 0.027
t HARERERBR

S AT LR AT Aol i AR AR adt i o A B L HORS T  3 BA [EAT BEA SE 4 g LB 0
SO T AN W5, ER , — B 2 [ A Aol i BELRE ) B A 8 R S5URT B AT AR SR A7 A, AT Al A B
AR B AR B P2 1 AT 0 T T 3k B e o 3 UL A% F A T B8 2 il a2 i g 55 T AR
TEME 22 T A2 B PR S S0t o T DLW SRAT O . AR SCRT T R e A P e b v A% ) T 0 4% i
2 AR B P 5 S B A 2 o T R L S T ] R T RE A8 A o] S A i BB B 4 W B R 2 R L
KAT o BRI 45 R R W 5 5w T i B e 45 R 3 W JRE R 24 TRA B R AT 0 o A Al R 2
W WA SKAT N . W B A B A 5 I E B B DA B 55 AT B RO AR B RE A
el ¢ H T RE A S e b 0 ) Ak 2 o T DLW S 5 22 U AT T DR R T TR R R B 2 B RE A B R [
T BB RGN B 3 R A 1 T X A e W T R WL SR B R . R DR R B R
W BT T AT M R0 A [ 2 T W 2 v O R SO e TR 2 TR DL S AT

A Aol 7 rp B A T 3 b o5 A R A U AR R B R O e T RE A R R L BT L A
SCHFFE R B o T 5 o R A Aol 2 o 3 0 DLW S AT Sy B AT WA fg 400 ) 1 T 3 S it o 3 L
KAT I R T —E M B S B R B R S W UL SR S 2 T R 55 R T
AEAF R T 2 R A B ) o T TR L S SR DR T 8 g A 2 A T AR L 3 g DA Aol 2 3 i
5 JIT P 7 TG o0 5 A A A RE S S 3 k. R AR W T T S R AL TSR T T S B B L AR T g
55 BT Jo ik M 47 ) ] o o 2 R o A Aol BRAC AR 0 AR R i e, R S8 T — 48 B AT Al O R T AT
F ot S R A R B FE B XA AT LA AROULJZ T AR o T 0 L SR AT D
A T 2 A Al B AT e 2 S IR 55 T b R s . S T I S T e A BT A A
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— AT A Al T W O T RN E A 22 U TR S A T A A R L SR AT . 5
=L BAT LR BT S 55 B ASURA B B Ll AT BE 7 R] Ikt S R A g 1 B R TR
REAZ 7 73 P A 78 % 7 1 3 90 el A SR AT O L sl 5 A R G S . AL S A Tl L5
St g5 Bk AT LA ARG IR BOR A M T Tl 55 B [ S pholl BLTE T L e 2B AR T
TR

O b e 21 22 [ G MG 22 W0l 2023 4F 9 JT A0 9 - Ja o e B8 — e AR Y S 051, ol A7 10 e — 2 7 4 DG B B 07 B B KU LE 3R
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Does National Audit Inhibit Social Audit Opinion Shopping:
Based on the Empirical Evidence of Listed Companies Controlled by Central Enterprises
WANG Meiying' CAO Yuan®* FU Nannan®

(1. School of Accounting s Beijing Wuzi University s Beijing 101149, China ;
2. Property and Behavior Tax Department , State Taxation Administration , Beijing 100038, China ;
3. School of Accounting » Capital University of Economics and Business, Beijing 100070, China)

Abstract: Audit opinion shopping damages the social audit quality and harms the investor protection
function of social audit. Taking a sample of listed companies controlled by central state-owned en-
terprises from 2010 to 2018, this paper discusses the influence of national audit on social audit opin-
ion shopping and its mechanism. The results show that social audit opinion shopping at the signed
CPA level exists in listed companies controlled by central state-owned enterprises, which can be in-
hibited by national audit. The results of the mechanism tests indicate that national audit inhibits so-
cial audit opinion shopping by improving information transparency and restricting management
power. Further study finds that national audit is well able to inhibit audit opinion shopping when
the importance level of the audit client is high and the firm’s industry expertise level is low; the
higher the number of audit times or the number of problems in the audit announcement, the more
significant the inhibition effect of national audit, and the influence of national audit on audit opinion
shopping has spillover effects among listed companies controlled by unaudited central state-owned
enterprises in the same industry and with common auditors. The research provides a valuable refer-
ence for strengthening the modern governance system of state-owned enterprises and purifying the
ecological environment of the CPA industry.

Key words: National Audit; Change of CPA; Audit Opinion Shopping; Audit Quality
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