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Can Firm-supplier ESG Collaboration Improve Firm Financial Performance?

LIU Hongyan LI Ying
(School of Accounting s Shanxi University of Finance and Economics s Taiyuan 030006 ,China)

Abstract: The convergence of sustainable development concepts among enterprises in the supply
chain is crucial to high-quality economic development. Using the sample of Shanghai and Shenzhen
A-share listed companies from 2009 to 2023, this paper empirically tests the impact of firm-supplier
ESG collaboration on firm financial performance. The results indicate that firm-supplier ESG collab-
oration can significantly improve firm financial performance; Heterogeneity analysis shows that
firm-supplier ESG collaboration can improve firm financial performance through linkage mechanism
and trust mechanism; The results of heterogeneity analysis indicate that,the higher degree of digital
synergy between firms and suppliers,the more concentrated supply or demand allocation,as well as
the more stable relationship between firms and suppliers,the more firm-supplier ESG collaboration
can promote firm financial performance. Furthermore, firm-supplier ESG collaboration will also im-
prove supplier financial performance. The conclusion of this paper not only provides a new path for
enterprises to achieve high-quality development, but also provides a theoretical basis and empirical
support for government departments to better promote the convergence of supply chain
sustainability concepts.

Key words: ESG; Supply Chain Collaboration;Linkage Mechanism; Trust Mechanism; Financial Per-

formance
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The Impact of Green M& A of Listed Companies on ESG Rating Disagreement
LI Qinyang LIU Xiangqgiang

(College of Economics and Management s Southwest University , Chongqing 400715, China)

Abstract: Against the backdrop of China's vigorous advancement of green and low-carbon transfor-
mation strategies, effectively mitigating discrepancies in ESG ratings across different rating
agencies has emerged as a critical issue in evaluating enterprises’ green transformation practices.
This study uses Chinese A-share listed companies’ mergers and acquisitions (M&.A) activities span-
ning from 2015 to 2022 to investigate the impact of green M& A on ESG rating disagreement. The
findings reveal that green M&.A significantly reduces ESG rating disagreement. Mechanism tests in-
dicate that green M&. A enhances investors’ attention to ESG. Specifically, the Q& A regarding ESG
issues on investor interaction platforms provides rating agencies with more relevant information,
thereby alleviating ESG rating disagreement. Cross-sectional tests demonstrate that the effect of
green M& A on reducing ESG rating disagreement is more pronounced when companies are subject
to less external pressure and having poor green information disclosure. This study enriches the theo-
retical discourse on the factors influencing ESG rating disagreement and provides empirical refer-
ences for companies to mitigate such disagreement.
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