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Does the Construction of Intellectual Property Demonstration Cities Promote Cross-regional
Investment: Take High-tech Enterprises as an Example
WEI Tianbing' SUN Guangguo'? ZHANG Mengyao®

(1. School of Accounting s Dongbei University of Finance and Economics ,Dalian 116025 ,China ;
2. College of Economics and Management s Shenyang Agricultural University ,Shenyang 110866 ,China ;

3.School of Finance and Taxation s Dongbei University of Finance and Economics s Dalian 116025, China)

Abstract: In the context of accelerating the construction of a unified national market, the construc-
tion of intellectual property demonstration cities is an important factor affecting the cross-regional
investment of enterprises, and it is of great significance to break the segmentation of factor
markets. Based on the data of high-tech enterprises and their subsidiaries listed on the Shanghai and
Shenzhen A-share markets from 2010 to 2022, this paper examines the impact and mechanism of in-
tellectual property demonstration cities on cross-regional investment. The study finds that the con-
struction of intellectual property demonstration cities has significantly promoted the cross-regional
investment of high-tech enterprises. The analysis of the mechanism shows that the effect of intellec-
tual property protection and the effect of access to innovation resources are two important channels
for the construction of intellectual property demonstration cities to affect the cross-regional invest-
ment of high-tech enterprises. The heterogeneity analysis shows that the impact of the construction
of intellectual property demonstration cities on the cross-regional investment of high-tech
enterprises is more obvious in the samples of enterprises in the province, enterprises with cross-re-
gional investment experience and pilot cities with strong intellectual property publicity. At the same
time, the geographical boundary of the construction of intellectual property demonstration cities to
promote cross-regional investment of high-tech enterprises is roughly 1,000 kilometers. The conclu-
sions of this paper have important policy implications for giving full play to the construction of in-
tellectual property demonstration cities in promoting cross-regional investment of high-tech enter-
prises and promoting the construction of a unified national market.

Key words: Intellectual Property Demonstration Cities; Cross-regional Investment; Unified Market;

Intellectual Property Protection
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