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State-owned Asset Supervision Reform and Supply Chain Efficiency of State-owned Enterprises:
Empirical Evidence from the Establishment of Two Types of Companies

DU Zhengyuan' PENG Youyuan' GUO Mengnan®
(1.School of Economics and Management s North University of China, Taiyuan 030027, China ;
2.School o f Accounting s Shanxi University of Finance and Economics, Taiyuan 030006, China)

Abstract: This paper takes the supply chain portfolio of Shanghai and Shenzhen A-share state-owned
listed companies which as the chain owner from 2009 to 2022 as the research sample, and based on
the establishment events of two types of companies(state-owned capital investment companies and
state-owned capital operation companies) , adopts the multi-period DID method to examine the im-
pact of the state-owned asset supervision reform on the supply chain efficiency of state-owned enter-
prises. The results of the study show that the state-owned asset supervision reform can significantly
improve the supply chain efficiency of state-owned enterprises; the results of the mechanism test
show that the state-owned asset supervision reform can improve the supply chain efficiency of state-
owned enterprises by reducing government intervention and strengthening supervision and govern-
ance; the expansive test results show that the enhancement effect of the state-owned asset supervi-
sion reform on the {ront-end supply chain efficiency is more obvious and the positive effect of the
state-owned asset supervision reform on the supply chain efficiency of state-owned enterprises is
greater in the region with higher degree of market segmentation. This paper not only provides theo-
retical support and empirical evidence for comprehensively deepening the state-owned assets super-
vision reform and releasing the efficiency of state-owned enterprises’ chain owners, but also has poli-
cy implications for the construction of a unified national market and improving supply chain efficiency.
Key words: State-owned Asset Supervision Reform; State-owned Enterprises; Supply Chain Effi-
ciency; Two Types of Companies; Market Segmentation
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