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(3)
OLS

4
OLS

Executive 2.9494 7 (3.8193)
Education
Capital
State
Depository
Rate
Amount
Period
Borrower_i
Debt
Guarantee
W

Year

0.1713(0.2644)

Region
R? 0.0170
A R 845

0.4481(0.5797)

4.6698 ™" (6.6489)

1.3523 " (4.5120)
2.3208 " (2.1874)
1.4593 " (1.7319)
—0.0312(—0.5772)
0.0147 ™" (5.7029)
0.0115 ™" (3.8363)
—0.0364(—0.2517)
0.0772(0.1003)
—0.4564(—0.5954)
8.3450 " (2.2032)
il
Pl
0.2444
845

0.0498
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0.2917(0.6417)

1.4455" (1.8486)
1.2966 " (4.3316)
1.9584 " (1.8182)
1.1422(1.3420)
—0.0267(—0.4968)
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