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Can Digital Transformation Improve Corporate Bargaining Power?
Based on the Perspective of Information Search and Customer Conversion Costs
ZHAI Huayun' LIU Yisi®

(1.School of Management ,South-Central Minzu University sWuhan 430074 ,China ; 2.School of Accounting ,
Zhongnan University of Economics and Law sWuhan 430073 ,China)

Abstract ;: Based on the data of Chinese A-share listed companies from 2007 to 2020, this paper exam-
ines the impact of digital transformation on corporate bargaining power in the context of supply
chain. The results show that digital transformation effectively enhances corporate bargaining power
with customers by reducing the costs of information search and customer conversion. Further
analysis shows that the utility of digital transformation strategy in improving corporate bargaining
power only works when it is compatible with the enterprise. When downstream customers also un-
dergo digital transformation, the positive impact of digital transformation on corporate bargaining
power isn't obvious.To a certain extent, this study makes up for the lack of research on the supply
chain of enterprises’ digital transformation, and provides evidence support for enterprises to build
new supply chain advantages.

Key words: Digital Transformation; Transaction Costs; Corporate Bargaining Power; Information

Search Cost; Customer Conversion Cost
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Salary-Rank Inversion and Firm's Environmental Protection Investment.
Evidences Based on State-Owned Enterprise Groups
LU Chuang ZHANG Wenting JIAO Yan

(School of Accountancy ,Central University of Finance and Economics ,Beijing 100081,China)

Abstract: How to promote firms to actively participate in environmental governance is an important
topic that needs to be paid attention in order to realize the construction of ecological civilization.
Based on the samples of A-share listed firms affiliated to state-owned enterprise groups from 2015
to 2019, this paper studies the impact of salary-rank inversion between executives of listed firms and
their group heads on the firms environmental protection investment. The study finds that:the higher
the degree of salary-rank inversion,the more environmental protection investment of the firm,and
the motivation to cater to the goals of superiors and the motivation to realize self-worth are the main
mechanisms of the above effect.Further analysis shows that the above phenomenon is more likely to
occur in firms in heavily polluting industries,in provinces with high environmental awareness or se-
rious environmental pollution. This paper not only enriches the research on the drivers of environ-
mental protection investment, but also provides a new perspective for understanding the economic
consequences of the salary system reform of state-owned enterprises.

Key words: State-owned Enterprise Groups; Salary-rank Inversion; Environmental Protection In-

vestment; Reform of Salary System
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