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Experimental Sudy of Private Voluntary Provision of Public Goods

GONG Xin* LIU Wenxin® ZHANG Yuanpeng’ - 26 -
(1. School of Education, Columbia University , New York 10027-6902 ,USA ;
2. School of Economics, Peking University ,Beijing 100871, China)

Abstract :Based on the experimental data,this paper gives a postive analyss on the posshility of
public goods being provided by private voluntary contribution. Through the statistical analys sof the
experimental data,it elaborates the several traditional typical facts,such as the existence of voluntary
contribution of public goods,the decline trend of contribution in repeated games,the postive effect
of MPCR (marginal per capita return of public investment) and communication ,etc. Besdes, new
findings are disgplayed ,e. g. lower initial contribution than traditional results,better effect of oral
agreements and huge heterogeneity in group behavior and 2 forth. The concluson is that the goa of
public goods beng provided by voluntary contribution can be achieved by system desgn and arrangement.
Key words:Private Voluntary Provison of Public Goods; Experimental BEconomics; Margina Capita Return

The Impact of Economic Risk Theory on the Assets Evaluation Supervision
YU Bingwen - 33

(School of Business Administration, Zhongnan University of Economics and L aw , Wuhan 430073, China)

Abstract : This paper attempts to define the risk of asset evaluation from the pergective of behaviora
economics ,which is due to the limited rationality and no-effective market ,s0 lead to that appraiser’
s behavior occurs deviation of value understanding and the stakeholders have different opinions of
incons stency. Compared with the classical risk theory ,a new theory of behavior risk is emphasson
charge reference point for the datum ,and combination of asset value and risk probability. According
to this,the appraisers choose their own judgment of activities. Therefore, supervison of assets eva uation
should be different from the past ,that is comprehensive and balanced distribution of supervison,
now which have to focuson evaluation of the charging standard and apprai ser s behavior tendencies.
Key words:Risk Theory; Assets Evaluation; Supervison

Truncation of Property Rightsand Interes Common Compensation Based on the
Theoretical Analysis of the Boundary of Market and Government

ZHAN G Feng - 38 -
(School of Art and Science, Shanghai Maritime University , Shanghai 201306, China)

Abstract :Property rights are composed of rights and interest ,the truncation of rights leads to the
lost of interest. In a perfect competitive market ,When the interest lost hgppened ,there exits a automatic
mechani sm that can leads to the balance of interest ,but as to the case of market falure and government
falure,it is of importance of power of outsde to compensate those people whose interest is lost.
Therefore ,on one hand ,it is of great value to better the competition of market ,and realize a just
condition in the market. On the other hand ,where the market can’ t work ,there need the govern-
ment as a media of compensation, because it can reduce the cost of compensate ,and promote the im-
plementation of interest compensation.

Key words: Truncation of Property Rights; Completeness of Property Rights; Common Compensation

Property Rights Optimization, Accounting Function and Surplus Cor porate Governance

CAO Yue' WU Zhongxin'? - 44 -
(1. School of Accounting, Hunan University , Changsha 410079, China; 2. Department of Accounting,
Hunan University Finance and Economics, Changsha 410205, China)

Abgtract :Podtive transaction cost in our real world leads to incomplete contracts and needs property
rights protection. The core of protecting property rights is to define property rights correctly.
Accounting has thefunction of deciding and defending property rightsin microcosmic level. However ,
definition property rightsin macrocosmic level should base on accounting. The essence of property rights
protection is preserving® Property Rights District Order” . Therefore ,the way of how to preserve’ Property
Rights District Order” is property rights optimization ,whose object is symmetrical allocation of surplus
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