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Digital and Intelligent Financial and Accounting Supervision
and Enterprise Digital Transformation .
A Quasi-Natural Experiment Based on the Policy of Strengthening the
Pilot Reform of Financial and Accounting Supervision
WEI Shanshan'*? WANG Haoyu' LI Zhijun'”’
(1. College of Management , Ocean University of China, Qingdao 266100, China ;
2. China Business Working Capital Management Research Center , Ocean University of China , Qingdao 266100,China ;
3. Research Center of Technological Economics s Ocean University of China s Qingdao 266100, China;

4. Xiamen National Accounting Institute , Xiamen 361005, China)

Abstract : Innovating financial and accounting supervision through digital and intelligent technologies
such as big data and information systems has effectively enhanced its quality and efficiency. Using
Chinese A-share listed companies as the research sample, this paper exploits the quasi-natural ex-
periment of the pilot reform on strengthening financial and accounting supervision and examines the
microeconomic effects of digital and intelligent financial and accounting supervision from the per-
spective of firms' digital transformation. The main findings are as follows. (1) Digital and
intelligent financial and accounting supervision significantly promotes firms’ digital transformation,
and this result remains robust across a series of robustness checks. (2) Mechanism analyses indicate
that digital and intelligent financial and accounting supervision strengthens firms' incentives for dig-
ital transformation, reduces information asymmetry, and alleviates financing constraints, thereby
generating both guidance effects and governance effects that facilitate firms’ digital transformation.
(3) Heterogeneity analysis reveals that the above effects are more pronounced among smaller firms,
firms with higher financial risk, firms operating in more competitive industries, and firms in high-
tech sectors. (4) Economic consequence analysis shows that digital and intelligent financial and ac-
counting supervision improves firms' operating performance by promoting digital transformation.
Overall, this study not only enriches the literature on financial and accounting supervision but also
provides important implications for promoting firms’ digital transformation.

Key words: Digital and Intelligent Financial and Accounting Supervision; Digital Transformation;

Financial Constraints; Operating Performance
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