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control rights and resdual claim rights under the balance among respons hility ,right and obligation.
Corporate property rights optimization can be realized by means of corporate governance,which is
good to property rightsimprovement if betterment. Last but not least ,resdual property rights and
surplus corporate governance is a concentrated district of corporate property rights optimization.
Key words:Property Rights Optimization; Accounting Function; Surplus Corporate Governance

A Survey of the Theory of Two-Sided Market in Industrial Organization
XION G Yan - 49 .

('School of Economics, Donghbei University of Finance and Economics, Dalian 116025, China)

Abgtract :In the review of the theoretical literature ,the paper expounds the condusons of the relative
research from definition ,characteristics, structure , behavior and performance of two-sded market.
Ultimately , The author believes that the theory and practice of the two-sded market will be ad-
vanced in three major trends:the scope of market performance in the two-sded market will be fur-
ther expanded;the study of the two-sided market policy will become a major trend of future develop-
ment ;the empirical and dynamic analys s of the two-sded market will be gradually strengthened.
Key words:Industry Organization; Two-Sded Market ; Platform Industry

Service Industries Devel opment and Reform of Goods and Service Tax System in China

WEI Lu - 65 -
(School of International and Public Affairs, Shanghai Jiao Tong University , Shanghai 20030, China)

Abgtract :It’ s an inevitable choice to develop the service industriesin order to change the deveopment
mode and adjust the economy structure. The emphasis of reform of Goods and Service Tax ( GST)
System in Chinais nearly on the goods since reform and opening. The busness tax applied to the
service industries has hampered the development of the service industries. The modern Val ue-Added
tax(VA T) should be the goal of GST’ sreformin China. This reform should be combined with the
reform of whole tax system and fiscal management system in China.

Key words:Service Industries; Goods and Service Tax , Busness Tax; VaueAdded Tax

Review of the Impact of Manager’ s Psychol ogical and Behavioral Bias on Corporate Investment

SHENG Hu RAO Yulei - 77 -
(School of Business, Central South University , Changsha 410083, China)

Abstract :Managers' irrational behavior has impact on the corporate investment decisons. A lot of
literatures have theoretically analyzed and empirically studied the manager’ s psychological and be-
havioral biason the impact of corporate investment. Such as heuristic bias, overconfidence ,myopic
and 0 on it will cause manager irrational behavior. While the manager’ s psychological and behav-
ioral bias such as loss averson, envy,and herd behavior have only studied by use of cases.
Experimental economics has an important influence on the research of the impact of manager’ sirra
tional behavior on corporate investment.

Key words:Managers; Heurigtic Bias; Overcorfidence; Myopia; Herd Behavior ; Corporate Investment

Soft Budget Condraints, Over-investment and Seasoned Equity Offerings

SHEN G Mingquan'® L1 Hao® - 84 -
(1. School of Business, Nankai University, Tianjin 300071, China; 2. School of Accounting,
Anhui University Finance and Economics, Bengbu 233041, China)

Abstract : This paper investigates the relations between Soft Budget Constraints and Seasoned Equity
Offerings (SEO) in Chinas Listed Companies. Firstly ,on the basisof DM dynamic model ,the paper
constructs the decison model of SEO; The sample of the paper includes all listed companiesin 2008
- 2009 ,then getsthefollowing findings after controlling other influential factors: Our listed compa-
ny has preference to over-investment under soft budget constraints environment , and the preference
of the stateowned company is more than the privateowned company s. What’ s more ,our listed
company’ s strong preference to SEO is significantly correlated with over-investment.

Key words:Soft Budget Constraints; Over-investment ; Seasoned Equity Offerings
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