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Do Renewable Energy Policies Promote Low-carbon Industrial Transformation?

LUO Liangwen SUN Lixue
(School of Economics s Zhongnan University of Economics and Law sWuhan 430073 ,China)

Abstract: This paper uses the data of 30 provinces (cities,autonomous regions) in China from 2005
to 2022 to focus on renewable energy policies aimed at reducing pollution and carbon, and uses Su-
per-SBM model and GML index to measure the efficiency of low-carbon industrial transformation in

each province (city.autonomous region). On this basis, a dynamic panel economic growth model is
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constructed to examine the impact of renewable energy policies on industrial low-carbon transforma-
tion. The study shows that renewable energy policies have regional and phased characteristics,
which can promote low-carbon transformation but may also induce technological risks. Our research
finds that renewable energy policies have a more significant promoting effect in provinces and cities
with strong environmental awareness, weak environmental regulations, and lower pollution levels.
Moreover, renewable energy policies have a more significant promoting effect on low-carbon indus-
trial transformation in Northeast and Western regions. In Northeast China, the promotion effect of
renewable energy policies primarily lies in technical efficiency, while renewable energy policies in
the eastern, central, and western regions play a role in promoting technological progress. This
study helps understand China's renewable energy policy implementation and offers a theoretical
foundation for building a low-carbon industrial development strategy in line with China’s national
conditions.

Key words: Renewable Energy Policy; Low-carbon Transformation of Industry; Super-SBM; GML
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Can Enterprise Digital Transformation Improve Analysts Forecast Accuracy:
Based on the Dual Perspective of Information Disclosure and Information Mining
WANG Yao' FENG Xiaoqing® HOU Deshuai’

(1.School of Economics and Management s China University of Petroleum , Beijing 102249, China; 2. School of Accounting »
Capital University of Economics and Business, Beijing 100070, China)

Abstract: This paper takes A-share listed companies from 2007 to 2020 as samples to study the im-
pact of digital transformation on analysts forecast accuracy. This study finds that the digital trans-
formation of enterprises can help improve the accuracy of analysts” forecasts. The mechanism test
shows that digital transformation can improve the accuracy of analysts forecasts by promoting com-
panies to actively increase public information disclosure and encouraging analysts’ site visits to mine
private information. Heterogeneity analysis shows that this effect mainly exists in the firms with
higher institutional ownership, more star analysts following, and in a bull market. Further research
also finds that the digital transformation of enterprises mainly reduces the optimism bias of ana-
lysts, and can significantly reduce the divergence of analysts’ earnings forecasts. The test of eco-
nomic consequences shows that enterprise digital transformation can reduce the stock price crash
risk by improving the accuracy of analysts forecasts. The conclusion of this paper reveals the infor-
mation transmission effect of enterprise digital transformation in the capital market.

Key words: Digital Transformation; Analysts’ Forecast Accuracy; Information Disclosure Quality;
Analysts” Site Visits
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