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Can Data Trading Platforms Promote the Formation of Data Assets?
LIU Daogin' CHEN Zhibin' HUANG Guanhua®

(1.School of Economics and Management s Southeast University s Nanjing 211189 ,China ;
2.Jiangxi Branch . Agricultural Development Bank of China s Nanchang 330025,China)

Abstract: Accelerating the circulation and trading of data assets is an important measure to promote
the formation of enterprise data assets. This article selects A-share listed companies from 2011 to
2023 as research samples, constructs a quasi-natural experiment, and explores the impact of data
trading platforms on enterprise data assets. Research has found that data trading platforms promote
the formation of enterprise data assets. Mechanism testing shows that data trading platforms pro-
mote enterprise data assets through two intermediary paths: reducing transaction costs and increas-
ing government innovation subsidies. Heterogeneity analysis shows that when a company belongs to
high-tech enterprises, or is in a data intensive industry, is in regions with a higher level of factor
market development, a well-developed market intermediary organization, and a legal system envi-
ronment, the impact of data trading platforms on the company’s data assets is more significant. E-
conomic consequence analysis shows that data assets can enhance enterprise value and promote high-
quality development, and data trading platforms can strengthen these two effects. This article enri-
ches the research on policy effect evaluation of data trading platforms and expands the study on in-
stitutional drivers of data asset growth.

Key words:Data Trading Platform; Data Assets; Transaction Costs; Government Innovation Subsi-

dies; Market-Oriented Construction of Data Elements
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