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Disclosure of Data Assets Information and Enterprise Digital Technology Innovation
YU Siming' WEI Fang' TANG Jianxin®
(1.School of Economics and Management s China Three Gorges University , Yichang 443002, China ;
2. School of Economics and Management , Wuhan University , Wuhan 430072, China)

Abstract: Against the backdrop of the accelerated advancement of data factorization, data asset in-
formation disclosure has increasingly become a critical nexus linking firms' internal data governance
with external resource allocation. Using a sample of non-financial A-share listed companies in China
from 2007 to 2023, this paper examines the impact of corporate data asset information disclosure on
digital technology innovation and its underlying mechanisms. The results show that data asset infor-
mation disclosure significantly enhances firms’ digital technology innovation. and this conclusion re-
mains robust after a series of robustness tests. Mechanism analyses indicate that data asset informa-
tion disclosure promotes digital technology innovation primarily by improving accounting
information transparency, strengthening internal control systems, and alleviating financing con-
straints. Further heterogeneity analyses reveal that this positive effect is more pronounced in tech-
nology-intensive industries, regions with lower levels of intellectual property protection, and areas
with less advanced digital development. Overall, this study not only extends the research boundary
of the economic effects of data factors but also provides theoretical support and policy insights for
improving data governance mechanisms, optimizing corporate information disclosure systems, and
fostering a high-quality digital economy ecosystem.

Key words: Data Asset Information Disclosure; Digital Technology Innovation; Information Asymmetry
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