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Supply Chain Finance and Firm Competitiveness
WANG Shaohua GAO Mingmin

(School of Accounting ,Shanxi University of Finance and Economics s Taiyuan 030006 ,China)

Abstract: As a vital link between industry and finance, supply chain finance (SCF) is increasingly
becoming a key means of enhancing corporate competitive advantage. This paper classifies SCF mo-
tivations into three categories: strategic-oriented, financing-oriented and guarantee-oriented, and
conducts an empirical study using data from Shanghai and Shenzhen A-share listed companies
(2007—2021). The study finds that SCF can significantly enhance corporate competitiveness; this
conclusion remains valid after a series of robustness tests, and the effect is particularly pronounced
among strategic-oriented or financing-oriented firms. SCF enhances corporate competitiveness by
improving capital synergy, information synergy and technology synergy, thereby strengthening
joint innovation capability and organizational coordination capability. Specifically, the increase of
SCF cooperation quantity, financing scale and pattern diversity can significantly enhance corporate
competitiveness; and the effect is more pronounced among firms with SCF policy support, a leading
differentiation strategy, greater competitive experience, higher industrial status, better industrial
structure and higher digital empowerment. The research conclusion provides an empirical basis for
understanding how SCF creates competitive advantage by reshaping firm resources and capabilities.
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