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Regional Economic Policy and Enterprise Total Factor Productivity .
A Quasi-Natural Experiment Based on Development Policy of the Yangtze River Economic Belt
WANG Qinggang WANG Shuai

(School of Accounting s Zhongnan University of Economics and Law, Wuhan 430074, China)

Abstract: Using Outline of Yangtze River economic belt development plan as a natural event, this
paper uses the DID-PSM method to test the impact of regional economic policy on high-quality en-
terprise development from the perspective of enterprise total factor productivity and its influencing
mechanism. The results show that regional economic policy significantly promotes the enterprise
total factor productivity in the Yangtze River Economic Belt, mainly through three channels inclu-
ding innovating financing, R&.D and talent environment. The results of heterogeneity analysis show
that compared with the downstream enterprises of the Yangtze River Economic Belt, the midstream
and upstream enterprises are relatively more affected by regional economic policies. Further, the
role of innovating R&D environment in the midstream and upstream enterprises is stronger, and
the role of innovating financing environment and talent environment in downstream enterprises is
stronger. This study has a certain reference for further narrowing regional disparities and coordina-
ting economic development.

Key words: Regional Economic Policy; Total Factor Productivity; Yangtze River Economic Belt
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