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LEVERAGE 0.313**| 0.328** 0.358* | 0.030* 0.041* 0.044* | —0.012 [—0.011 |—0.006
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COMPETITION 1.9200**| 1.791** 1.804**|—0.009**|—0.010**|—0, 011 **| —0. 481 *| —0. 502** [ —0.477*
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CPI 0.439* 0.398* 0.390* |—0.012* |—0.011* [—0.009 —0.209 |[—0.237 |—0.193
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Adjusted R? 0. 889 0. 885 0. 897 0.881 0. 890 0. 886 0. 870 0. 867 0.867
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CROSS 0.491* 0. 542* 0.531* [—0.023* |—0.030* |—0.022* |—0.403* | —0.325% | —0. 342"
SIZE 0.089* | 0.076* | 0.063* |—2.310* |—2.101* [—1.902* | —1.651*| —1.212*(—1.409*
LEVERAGE 0.351**| 0.386** 0,328**| 0.052 0.030* 0. 055 —0.012 |[—0.012 |—o0.010
INDEPENDENT 0.006* 0. 006 0.007 |—0.002* [—0.004* [—0.007 —0.006 | —0.004* | —0.006
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Adjusted R? 0. 948 0. 939 0. 945 0.982 0. 981 0. 975 0. 989 0. 970 0. 966
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