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HE T M —ROR L R 32 A

The Impact of Green Finance on High-Quality Economic Developmentt

LI Chenggang
(1.School of Big Data Application and Economics ,Guizhou University of Finance and Economics ,
Guiyang 550025,China ; 2.Guizhou Key Laboratory of Big Data Statistical Analysis

Guizhou University of Finance and Economics Guiyang 550025,China)

Abstract ;: Based on the provincial level panel data of 30 provinces(municipalities and autonomous re-
gions) in China from 2008 to 2020, the paper calculates the comprehensive index of green finance
and high-quality economic development in all provinces(municipalities and autonomous regions) , u-
tilizes the panel fixed effects model to empirically analyze the incentive effect of green finance on
high-quality economic development, and establishes a panel threshold effect model to empirically
test the threshold effect of green finance on high-quality economic development. The results show
that;the comprehensive index of green finance and high-quality economic development in all prov-
inces(municipalities and autonomous regions) continues to increase,showing a sustainably good de-
velopment trend. The green finance significantly promotes high-quality economic development,and
has positive incentive effect. Technological innovation has a significant positive regulatory effect on
high-quality economic development.Green finance has a nonlinear impact on high-quality economic
development.Under the constraint of industrial structure upgrading,there is a single threshold non-
linear impact.Green finance can significantly promote the high-quality economic development of dif-
ferent regions,while showing significant heterogeneity.It has the largest promoting role in the east-
ern region and the smallest promoting role in the western region.China should constantly improve
the green financial product system,optimize the industrial structure, promote the upgrading of the
industrial structure, improve the level of technological innovation, increase green process
production,and gradually achieve high-quality economic development.

Key words: Green Finance; High-Quality Economic Development; Industrial Structure Upgrading;
Technological Innovation; Incentive Effect; Threshold Effect

(A4 . 1 moo)

77





