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Digital Ttransformation, Technology Innovation and High Quality Development of Enterprises
WU Haogiang' HU Sumin®
(1. School of Economics s Wuhan Polytechnic University s Wuhan 430023, China ;
2. School of Business, Suzhou University of Science and Technology sSuzhou 215009, China)

Abstract : In the new era of building a socialist modern country in an all-round way., how to promote
the high-quality development of enterprises is recognized as an essential approach to achieve high-
quality economic development. This paper explores the relationship among corporate digital trans-
formation, technological innovation and high-quality development by using data from China’s man-
ufacturing listed companies from 2008 to 2020. The findings suggest that: both digital transforma-
tion and technological innovation can significantly promote the high-quality development of enterpri-
ses, and technological innovation significantly mediate this process; digital transformation will
strengthen breakthrough technological innovation and thereby promote high-quality development,
and will have a substitution effect on incremental technological innovation and weaken the positive
effect on high-quality development. Heterogeneity test indicates that with the increase of enterprise
scale, the positive effect of corporate digitalization to promote high-quality development through
technological innovation is weaker; the digitalization of non-state-owned enterprises plays a more
significant role in promoting their technological innovation and high-quality development, while the
intermediary role of state-owned enterprises technological innovation is more significant. This study
not only theoretically enriches the research of digital transformation, technological innovation and
high-quality development of enterprises, but also empirically provides suggestions for enterprises to
optimize resource allocation and build new competitive advantages.

Key words: Digital Transformation; Technological Innovation; High-quality Development of Enter-

prises; Breakthrough Technological Innovation; Incremental Technological Innovation
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