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Effects of Pension Pooling Reform on Endowment Insurance Fund Gap

WANG Chaocai LI Tianshu
(Chinese Academy of Fiscal Sciences,Beijing 100142 ,China)

Abstract ; Based on the experience of provincial pension pooling reform from 1995 to 2017, this paper
tests the effect of pension pooling reform on endowment insurance fund gap. It is found that the
provincial pooling reform can effectively resolve the gap of endowment insurance fund. In addition,
the effect is affected by the internal and external environment of the region. The economic growth
power and financial competition pressure inhibit the growth of the accumulation balance rate of en-
dowment insurance funds and increase the risk of fund imbalance. However, the pressure of regional
pension makes the provincial government tighten the endowment insurance collection and manage-
ment, which alleviates the risk of fund imbalance. In order to further consolidate the endowment in-
surance provincial pooling results and resolve the risk of fund imbalance to reduce the burden of
government subsidies,it is necessary to take a series of measures. First, promoting national pooling
of endowment insurance gradually. Second,improving the supporting systems and strengthening the
collection and management. Third,implementing policies according to local conditions.

Key words: Pension Insurance Pooling; Fund Gap;Social Security;Financial Pressure
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